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GENESIS MINERALS LIMITED
DIRECTORS' REPORT
31 DECEMBER 2015
Your directors present their report, together with the interim financial statements of the Group, being Genesis Minerals
Limited (the company) and its controlled entity, for the half year ended 31 December 2015.
DIRECTORS
The names of the directors in office at any time during, or since the end of, the half year are:
NAMES

POSITION

Richard Hill

Non-Executive Chairman

Michael Fowler

Managing Director

Damian Delaney

Non-Executive Director

OPERATING RESULTS
The consolidated loss of the Group amounted to $955,710, (2014: $1,090,205) after providing for income tax.

COMPANY SECRETARY
On 20 October 2015, the Company appointed Geoff James as Company Secretary. Mr James is a Chartered Accountant
and Chartered Secretary with over 20 years’ experience in senior management roles.
Damian Delaney resigned from his position as Company Secretary, retaining his position as a non-executive director.
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REVIEW OF OPERATIONS
ULYSSES PROJECT
Ulysses is centred about 30km south of Leonora and
200km north of Kalgoorlie in Western Australia (Figure
1). The Project comprises a granted mining lease and
two granted exploration licences.

Figure 1 Ulysses Project location
showing distance to treatment plants

Genesis announced the acquisition of Ulysses from a
private group Ulysses Mining Pty Ltd in June 2015.
The mining lease (M40/166) was the subject of a joint
venture until early 2015 between St Barbara Ltd (60%)
and Dalrymple/Norilsk (40%).
Ulysses is located in the minerals rich and highly
prospective Eastern Goldfields of Western Australia. It
is located 30km south of the Sons of Gwalia (6Moz of
Production and 1.8Moz Reserve) mine and along strike
of Orient Well and Kookynie mine camps which have
produced over 0.7Moz. It is close to world leading
mining infrastructure which will allow toll treatment of
ore from Ulysses. The Project contains a shallow JORC
compliant resource of 138,000 ounces of gold (see
GMD ASX Release dated June 9, 2015).
The Ulysses Deposit was mined by Sons of Gwalia in
2002 producing 266,358 t @ 2.92 g/t Au for 24,985 Oz
Au. Ore was treated at the Gwalia Treatment plant.
St Barbara Limited acquired the project in April 2004 as
part of the purchase of the Sons of Gwalia Gold
Division.
No exploration has been completed on M40/166 since mining was completed in 2002. Exploration on the two
exploration licences has been restricted to surface geochemical sampling and first pass, wide spaced drill testing. No
significant exploration has occurred on the exploration licences since 2004 and numerous high priority exploration
targets remain at the Project.
During the reporting period Genesis completed a total of 43 holes for 2,500m. The drilling was focussed on shallow
mineralisation that is likely to be captured in an open pit mining scenario and the immediate on strike extensions of the
current resource. The results have confirmed the continuity of the near surface, high-grade mineralisation (Figure 2)
and have increased the confidence in the resource.
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Results from the 2 phases of drilling completed (see GMD ASX Releases dated October 28, 2015 and December 21,
2015) drilling include:
 4m @ 15.0 g/t gold from 79m in 15USRC020
 11m @ 7.2 g/t gold from 51m in 15USRC003
 5m @ 5.0 g/t gold from 82m in 15USRC005
 3m @ 7.6 g/t gold from 62m in 15USRC004
 8m @ 4.0 g/t gold from 6m in 15USRC015
 7m @ 4.1g/t gold from 37m in 15USRC002
 5m @ 3.1 g/t gold from 32m in 15USRC006
 3m @ 6.9 g/t gold from 55m in 15USRC010
 8m @ 2.3g/t gold from 14m in 15USRC001
 8m @ 2.0 g/t gold from 11m in 15USRC016
 4m @ 7.9g/t gold from 68m in 15USRC038
 7m @ 3.7g/t gold from 29m in 15USRC024
 3m @ 5.5g/t gold from 17m in 15USRC035
 6m @ 2.8g/t gold from 58m in 15USRC028
 1m @ 12.7g/t gold from 65m in 15USRC040
 5m @ 1.6g/t gold from 36m in 15USRC025
 7m @ 1.9g/t gold from 48m in 15USRC025
 4m @ 2.4g/t gold from 35m in 15USRC027
 6m @ 2.2g/t gold from 48m in 15USRC032
 8m @ 1.6g/t gold from 85m in 15USRC033
 11m @ 1.3g/t gold from 9m in 15USRC034
These results are shown on Figures 2 to 4.
Mineralisation is associated with a moderately north east dipping shear zone (Ulysses Shear) that is known to extend
for over 1.5km. The shear intersects a sequence of north to north west striking dolerite and basalt units. Depth of
complete oxidation is approximately 30m to 40m with depth to fresh rock approximately 45 to 60m.
Mining Study
The Mining Study for the Ulysses Project continues to advance with a number of work fronts underway. Following the
receipt of the recent drilling results an updated resource estimate was published in February 2016. Metallurgical
samples have been submitted for test work which are to a standard that potential toll treatment partners will be able
to clearly understand the characteristics of the ore. Following the receipt of the upgraded Mineral Resource estimate,
open pit optimisation studies have commenced with the key input parameters for the optimisation currently being
finalised.
Toll Treatment
The Company continues discussions with a number of parties regarding the treatment of ore from the Ulysses Project.
Genesis is targeting to negotiate a toll treatment agreement(s) in Q1 2016.
Environmental & Permitting
Permitting to allow the commencement of mining activities will be ongoing during the coming months and it is
expected to be completed by May 2016. A flora and fauna field survey was completed at the Project in early January
2016.
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Figure 2 Location and results from 2015 drilling programs (local grid north - 40.5 magnetic).

Figure 3 Cross section 11,725E (local grid) through Ulysses West
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Figure 4 Cross section 11,800E (local grid) through Ulysses West
VIKING GOLD PROJECT, WESTERN AUSTRALIA
During the half preparations continued for follow-up drilling at the Beaker Prospect, particularly Beaker 2, as well as
a number of the auger defined regional gold anomalies at the Viking Project were advanced.
GOLD PROJECTS SAN JUAN, ARGENTINA
Genesis has continued discussions with third parties regarding funding opportunities for further exploration at Las
Opeñas as well as potential joint venture and divestment opportunities.
Genesis has delayed exploration at the Alliance Projects in San Juan. Exploration programs have been developed
which will focus on the Espota high grade vein system, the Fierro Project and a geophysical survey and surface sampling
program at the Castaños Project.
SUBSEQUENT EVENTS
On 2 March 2016 the Company had firm commitments to raise up to $1,500,000 from sophisticated and professional
investors via the issue of up to 107 million new shares at an issue price of $0.014 per share. The proceeds from the
placement will be used to fund further drilling at the Ulysses Project, of which $1,456,928 has been received in cash as
at the reporting date.
Subsequent to year end, the Group have made payments of $150,000 towards to the final payment required to
complete the acquisition of the Ulysses Project (refer note 3).
Other than noted elsewhere in this report, no matter or circumstance has arisen since 31 December 2015, which has
significantly affected, or may significantly affect the operations of the Company, the result of those operations, or the
state of affairs of the Company in subsequent financial years.
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COMPETENT PERSONS STATEMENTS
The information in this report that relates to Exploration Results is based on information compiled by Mr. Michael Fowler who is a
full-time employee of the Company, a shareholder of Genesis Minerals Limited and is a member of the Australasian Institute of
Mining and Metallurgy. Mr. Fowler has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Fowler consents to the inclusion
in the report of the matters based on his information in the form and context in which it appears.
The Information in this report that relates to Mineral Resources is based on information compiled by Mr Paul Payne, a Competent
Person who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Payne is a full-time employee of Payne
Geological Services and is a shareholder of Genesis Minerals Limited. Mr Payne has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent
Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves”. Mr Payne consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears.

AUDITOR'S INDEPENDENCE DECLARATION
The lead auditor's independence declaration in accordance with section 307C of the Corporations Act 2001, for the half
year ended 31 December 2015 has been received and can be found on page 8 of the interim financial report.
Signed in accordance with a resolution of directors made pursuant to s.306(3) of the Corporations Act 2001.
On behalf of the directors

Michael Fowler
Managing Director
Perth, 14 March 2016
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The directors of the Group declare that:
1.

2.

the interim financial statements and notes, as set out in the following pages, are in accordance with the Corporations
Act 2001 and:
a.

comply with Australian Accounting Standard 134: Interim Financial Reporting and the Corporations Regulations
2001; and

b.

give a true and fair view of the financial position as at 31 December 2015 and of the performance for the half year
ended on that date of the company and consolidated group;

in the directors' opinion, there are reasonable grounds to believe that the company will be able to pay its debts as and
when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director ..................................................................
Michael Fowler

Dated 14 March 2016
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To the Board of Directors

Auditor’s Independence Declaration under Section 307C of the
Corporations Act 2001
As lead audit director for the review of the financial statements of Genesis Minerals
Limited for the half year ended 31 December 2015, I declare that to the best of my
knowledge and belief, there have been no contraventions of:
the auditor independence requirements of the Corporations Act 2001 in relation to
the review; and
any applicable code of professional conduct in relation to the review.

Yours faithfully

BENTLEYS
Chartered Accountants

Dated at Perth this 14th day of March 2016

DOUG BELL CA
Director

GENESIS MINERALS LIMITED
CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE
INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2015
31 DECEMBER 31 DECEMBER
2015

2014

$

$

Revenue

91

2,572

Salaries and employee benefits expenses

(226,904)

(248,669)

Corporate expenses

(100,599)

(69,479)

(60,330)

(90,722)

(55)

(65)

Administrative expenses
Depreciation expenses
Share based payments expenses

6

(81,582)

-

Exploration expenses

3

(486,331)

(683,842)

Loss before income taxes
Income tax expense

(955,710)
-

(1,090,205)
-

Loss for the half year

(955,710)

(1,090,205)

22,401

(82,549)

(933,309)

(1,172,754)

Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Exchange differences on translation of foreign operations
Items that may not be reclassified subsequently to profit or loss
Total comprehensive income for the half year attributable to members of the
Group

Loss per share
Basic and diluted loss per share (cents)

(0.24)

(0.40)

These financial statements should be read in conjunction with the accompanying notes.
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GENESIS MINERALS LIMITED
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015

NOTE
CURRENT ASSETS
Cash and cash equivalents

31 DECEMBER

30 JUNE

2015

2015

$

$

410,155

110,830

16,769

6,949

426,924

117,779

NON-CURRENT ASSETS
Plant and equipment

4,178

6,433

TOTAL NON-CURRENT ASSETS

4,178

6,433

TOTAL ASSETS

431,102

124,212

CURRENT LIABILITIES
Trade and other payables

317,938

287,746

54,282

46,590

372,220

334,336

Provisions

27,495

25,829

TOTAL NON - CURRENT LIABILITIES

27,495

25,829

399,715

360,165

31,387

(235,953)

17,810,640

16,691,573

1,267,390

1,163,407

(19,046,643)

(18,090,933)

31,387

(235,953)

Trade and other receivables
TOTAL CURRENT ASSETS

Provisions
TOTAL CURRENT LIABILITIES
NON - CURRENT LIABILITIES

TOTAL LIABILITIES
NET ASSETS / (LIABILITIES)

EQUITY
Issued capital

4

Reserves
Accumulated losses
TOTAL EQUITY / (DEFICIENCY IN SHAREHOLDERS FUNDS)

These financial statements should be read in conjunction with the accompanying notes.

10

GENESIS MINERALS LIMITED
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED 31 DECEMBER 2015
31 DECEMBER 2015
FOREIGN
SHARE BASED CURRENCY
ACCUMULATED
PAYMENT
TRANSLATION
LOSSES
RESERVE
RESERVE

ORDINARY
SHARES
$

Balance at 1 July 2015

$

$

TOTAL
$

$

16,691,573

(18,090,933)

1,190,325

(26,918)

(235,953)

Losses attributable to members of the
parent entity

-

(955,710)

-

-

(955,710)

Other comprehensive income

-

-

-

22,401

22,401

Total comprehensive income
Shares issued during the half year

-

(955,710)

-

22,401

(933,309)

1,128,624

-

-

-

1,128,624

(9,557)

-

-

-

(9,557)

-

-

81,582

-

81,582

1,119,067

(955,710)

81,582

22,401

267,340

17,810,640

(19,046,643)

1,271,907

(4,517)

31,387

Share issue costs
Share based payments
Sub-total
Balance at 31 December 201530 June 201

31 DECEMBER 2014
FOREIGN
SHARE BASED CURRENCY
ACCUMULATED
PAYMENT
TRANSLATION
LOSSES
RESERVE
RESERVE

ORDINARY
SHARES
$

Balance at 1 July 2014

$

$

TOTAL

$

$

16,009,161

(16,563,255)

1,184,258

125,376

755,540

Losses attributable to members of the
parent entity

-

(1,090,205)

-

-

(1,090,205)

Other comprehensive income

-

-

-

(82,549)

(82,549)

Total comprehensive income
Shares issued during the half year

-

(1,090,205)

-

(82,549)

(1,172,754)

301,000

-

-

-

301,000

(2,781)

-

-

-

(2,781)

298,219

(1,090,205)

-

(82,549)

(874,535)

16,307,380

(17,653,460)

1,184,258

42,827

(118,995)

Share issue costs
Sub-total
Balance at 31 December 201430

These financial statements should be read in conjunction with the accompanying notes.
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GENESIS MINERALS LIMITED
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED 31 DECEMBER 2015
31 DECEMBER

31 DECEMBER

2015

2014

$

$

(312,566)

(553,361)

91

2,573

(352,351)

(683,842)

(664,826)

(1,234,630)

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of plant and equipment

-

(197)

Net cash used in investing activities

-

(197)

986,625

301,000

(9,557)

(2,781)

977,068

298,219

(12,917)

(91,894)

Net cash increase / (decrease) in cash and cash equivalents

312,242

(1,028,502)

Cash and cash equivalents at beginning of the period

110,830

1,239,869

Cash and cash equivalents at end of the period

410,155

211,367

CASH FROM OPERATING ACTIVITIES:
Payments to suppliers and employees
Interest received
Payments for exploration and evaluation expenditure
Net cash used by operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issue of ordinary shares
Payment of share issue costs
Net cash provided by financing activities
Effects of exchange rate changes on cash and cash equivalents

These financial statements should be read in conjunction with the accompanying notes.
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GENESIS MINERALS LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2015
1

BASIS OF PREPARATION
The half year financial report is a general purpose financial report prepared in accordance with the Corporations Act
2001 and AASB 134 ‘Interim Financial Reporting’. Compliance with AASB 134 ensures compliance with International
Financial Reporting Standard IAS 34 ‘Interim Financial Reporting’
The interim financial report is intended to provide users with an update on the latest annual financial statements of
Genesis Minerals Limited and controlled entities (the Group). As such it does not contain information that represents
relatively insignificant changes occurring during the half year within the Group. This condensed consolidated financial
report does not include all the notes normally included in an annual financial report. It is therefore recommended that
this financial report be read in conjunction with the annual financial report of the Group for the year ended 30 June
2015, together with any public announcements made during the half year.
The registered office and principal place of business of the Group is: Unit 6, 1 Clive Street West Perth WA 6005.
The same accounting policies and methods of computation have been followed in this interim financial report as were
applied in the most recent annual financial statements

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(A)

GOING CONCERN

The half year financial report has been prepared on a going concern basis, which contemplates the continuity of
normal business activity and the realisation of assets and the settlement of liabilities in the ordinary course of business.
The Group incurred a loss for the half year of $955,710 (2014: $1,090,205) and net cash outflows from operating
activities of $664,826 (2014: $1,234,630). As at 31 December 2015 the Group has a working capital surplus of $54,704.
The directors have prepared a cash flow forecast, which indicates that the Group will have sufficient cash flows to meet
all commitments and working capital requirements for the 12 month period from the date of signing this financial
report. Subsequent to year end, the Group announced that it had received firm commitments to raise up to
$1,500,000, of which $1,456,928 has been received in cash as at the date of this report (refer note 8).
Based on the cash flow forecasts and other factors referred to above, the directors are satisfied that the going concern
basis of preparation is appropriate.
(B)

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The directors evaluate estimates and judgments incorporated into the interim financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events and are
based on current trends and economic data, obtained both externally and within the Group.
SHARE BASED PAYMENTS
The Group measure the cost of equity-settled transactions with employees by reference to the fair value of the
equity instrument at the date at which they are granted. The fair value is determined by an internal valuation using a
Black-Scholes option pricing model. The valuation relies on the use of certain assumptions. If the assumptions were
to change, there may by an impact on the amounts reported.

13

GENESIS MINERALS LIMITED
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
ENVIRONMENTAL ISSUES
Balances disclosed in the interim financial statements and notes thereto are not adjusted for any pending or enacted
environmental legislation, and the directors understanding thereof. At the current stage of the Group's development
and its current environmental impact the directors believe such treatment is reasonable and appropriate
TAXATION
Balances disclosed in the interim financial statements and notes thereto related to taxation are based on the best
estimates of the directors. These estimates take into account both the financial performance and position of the
Group as they pertain to current income taxation legislation, and the directors understanding thereof. No
adjustment has been made for pending or future taxation legislation. The current income tax position represents
director's best estimate, pending an assessment by the Australian Taxation Office.
(C)

ADOPTION OF NEW AND REVISED ACCOUNTING STANDARDS

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting
Standards Board (the AASB) that are relevant to their operations and effective for the current half-year.
New and revised Standards and amendments thereof and Interpretations effective for the current half-year that are
relevant to the Group include:
•

AASB 2015-3 ‘Amendments to Australian Accounting Standards arising from the Withdrawal of AASB 1031
Materiality’

The adoption of the above standards have not had a material impact on this half year financial report.
3

EXPLORATION EXPENSES

Exploration expenses

31 DECEMBER 31 DECEMBER
2015

2014

$

$

486,331

683,842

486,331

683,842

Included in Exploration expenses during the period are acquisition costs paid as part of the share sale agreement to acquire
100% of Ulysses Mining Limited were the following:
•
•

Share consideration of $100,000 in shares issued on 17 August 2015; and
Tranche 1 Consideration of $75,000 cash paid on 19 August 2015

As at balance date, the final consideration of Tranche 2, being $200,000 in cash, was not payable and has not been paid
pending the completion of all of the conditions of the acquisition.
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4

ISSUED CAPITAL

446,951,974 (30 June 2015: 344,837,912) Ordinary shares
Value of conversion rights – Convertible Notes
Share issue costs written off against issued capital

MOVEMENT IN ORDINARY SHARES

Balance at 1 July 2014
Capital raising

- 29 October 2014

31 DECEMBER

30 JUNE

2015

2015

$

$

18,640,312

17,511,687

25,633

25,633

(855,305)

(845,747)

17,810,640

16,691,573

NO.

259,837,912

16,009,161

37,500,000

301,000

-

(2,781)

Less share issue costs
Balance at 31 December 2014

Balance at 1 July 2015

$

297,337,912

16,307,380

344,837,912

16,691,573

Shares issued for acquisition – 17 August 2015

10,000,000

100,000

Capital Raising – 18 August 2015

22,500,000

225,000

Capital Raising – 17 September 2015

18,000,000

180,000

1,200,000

12,000

Capital Raising – 29 October 2015

32,500,000

325,000

Exercise of Options – 18 December 2015

17,914,062

286,625

-

(9,558)

446,951,974

17,810,640

Shares issued for drilling – 29 October 2015

Less share issue costs
Balance at 31 December 2015

Ordinary shares participate in dividends and the proceeds on winding up of the parent entity in proportion to the
number of shares held.
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5

OPERATING SEGMENTS
IDENTIFICATION OF REPORTABLE SEGMENTS
For management purposes, the Group is organised into two main operating segments, the exploration of
minerals in South America (Chile & Argentina) and the corporate activities and administrative costs in Australia.
The accounting policies applied for internal reporting purposes are consistent with those applied in the
preparation of these financial statements.

SEGMENT PERFORMANCE
SOUTH AMERICA

AUSTRALIA

DEC 31 2015 DEC 31 2014 DEC 31 2015
$
REVENUE
Corporate interest revenue
Interest - investment
Total segment revenue
SEGMENT RESULTS
Depreciation expense

$
-

TOTAL

DEC 31 2014 DEC 31 2015 DEC 31 2014

$

$

-

91
91

$

$

2,572
2,572

91
91

2,572
2,572

(130,740)

(176,532)

-

-

(130,740)

(176,532)

-

-

(39)

(65)

(39)

(65)

-

-

(107,136)

(175,144)

(107,136)

(175,144)

-

-

(81,582)

-

(81,582)

-

-

-

(636,304)

(741,036)

(636,304)

(741,036)

(130,740)

(176,532)

(824,970)

(913,673)

(955,710)

(1,090,205)

Employee benefits expense
Share based payments
Other expenses

SOUTH AMERICA

AUSTRALIA

TOTAL

DEC 31

JUNE 30

DEC 31

JUNE 30

DEC 31

JUNE 30

2015

2015

2015

2015

2015

2015

$

$

$

$

$

$

SEGMENT ASSETS

Segment operating assets
Other assets

7,696
-

50,858
-

423,406

73,354

7,696
423,406

50,858
73,354

Total segment assets

7,696

50,858

423,406

73,354

431,102

124,212

Segment operating liabilities
Inter-segment eliminations
Other corporate and admin liabilities

(4,658,226)
-

(4,842,330)
-

4,599,729
(341,218)

4,778,292
(296,127)

(4,658,226)
4,599,729
(341,218)

(4,842,330)
4,778,292
(296,127)

Total segment liabilities

(4,658,226)

(4,842,330)

4,258,511

4,482,165

(399,715)

(360,165)

SEGMENT LIABILITIES
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6

SHARE-BASED PAYMENTS
At 31 December 2015 the Group has the following share-based payment schemes:
The Group established the Genesis Minerals Limited Employee Option Plan on 15 May 2007.
Pursuant to shareholder approval, 6,000,000 Options, valued at $81,582, were issued to Directors in the 6 month
period to 31 December 2015.
A summary of options issued is as follows:

EXERCISE
PRICE

EXPIRY DATE

7

(CENTS)

30 November 2015

12.00

10 December 2015

1 JULY 2015

LAPSED

ISSUED

VESTED AND
EXERCISABLE AT
THE END OF THE
PERIOD

BALANCE AT
THE END OF
THE PERIOD

EXERCISED

750,000

(750,000)

-

-

-

-

1.6

21,250,000

(3,335,938)

-

17,914,062

-

-

10 December 2016

3.2

21,250,000

-

-

-

21,250,000

21,250,000

22 December 2017

1.7

-

-

6,000,000

-

6,000,000

6,000,000

FINANCIAL INSTRUMENTS
The Group’s financial instruments consist of cash and cash equivalents, trade and other receivable, trade and other
payable. These financial instruments are measured at amortised cost, less any provision for non-recovery. The carrying
amount of the financial assets and liabilities approximate their fair value.

8

SUBSEQUENT EVENTS
On 2 March 2016 the Company had firm commitments to raise up to $1,500,000 from sophisticated and professional
investors via the issue of up to 107 million new shares at an issue price of $0.014 per share. The proceeds from the
placement will be used to fund further drilling at the Ulysses Project, of which $1,456,928 has been received in cash as
at the reporting date.
Subsequent to year end, the Group have made payments of $150,000 towards to the final payment required to
complete to acquisition of the Ulysses Project (refer note 3).
Other than noted elsewhere in this report, no matter or circumstance has arisen since 31 December 2015, which has
significantly affected, or may significantly affect the operations of the Company, the result of those operations, or the
state of affairs of the Company in subsequent financial years.
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FOR THE PERIOD ENDED 31 DECEMBER 2015
9

RELATED PARTY TRANSACTIONS
As described in Note 6, the Group, as approved at the annual general meeting, issued to the directors 6,000,000
exercisable at $0.017 expiring on 22 December 2017.
The options were issued to the following directors:
VALUE

DIRECTOR

NO. OF OPTIONS

$

Richard Hill

2,000,000

27,194

Michael Fowler

2,000,000

27,194

Damian Delaney

2,000,000

27,194

6,000,000

81,582
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Independent Auditor’s Review Report
To the Members of Genesis Minerals Limited

We have reviewed the accompanying half-year financial report of Genesis Minerals
Limited (“the Company”) and Controlled Entities (“the Consolidated Entity”) which
comprises the condensed consolidated statement of financial position as at
31 December 2015, the condensed consolidated statement of profit or loss and other
comprehensive income, condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the half-year ended on that date, a
statement of accounting policies, other selected explanatory notes and the directors’
declaration of the Consolidated Entity, comprising the Company and the entities it
controlled during the half-year.

Directors Responsibility for the Half-Year Financial Report
The directors of the Company are responsible for the preparation of the half-year
financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001 and for such control as the directors determine
is necessary to enable the preparation of the half-year financial report that gives a true
and fair view and is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express a conclusion on the half-year financial report based on
our review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent
Auditor of the Entity, in order to state whether, on the basis of the procedures described,
we have become aware of any matter that makes us believe that the financial report is
not in accordance with the Corporations Act 2001 including: giving a true and fair view of
the Consolidated Entity’s financial position as at 31 December 2015 and its performance
for the half-year ended on that date; and complying with Accounting Standard AASB 134
Interim Financial Reporting and the Corporations Regulations 2001. As the auditor of the
Consolidated Entity, ASRE 2410 requires that we comply with the ethical requirements
relevant to the audit of the annual financial report.
A review of a half-year financial report consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Australian Auditing Standards and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Independent Auditor’s Review Report

To the Members of Genesis Minerals Limited (Continued)

Independence
In conducting our review, we have complied with the independence requirements of the Corporations Act 2001.

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the half-year financial report of Genesis Minerals Limited and Controlled Entities is not in accordance with
the Corporations Act 2001 including:
a.

Giving a true and fair view of the Consolidated Entity’s financial position as at 31 December 2015 and of
its performance for the half-year ended on that date; and

b.

Complying with Accounting Standard AASB 134: Interim Financial Reporting and Corporations
Regulations 2001.

BENTLEYS
Chartered Accountants

Dated at Perth this 14th day of March 2016

DOUG BELL CA
Director

