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HIGHLIGHTS 

Dinamarquesa, Chile 

 4,000m drilling program commenced in June 2011. 

 Current program to follow up the extensive high grade vein system 
which has been defined from mapping and wide spaced drilling over 
at least 500m of strike.  Previous results (Genesis Minerals Limited 
ASX Releases, 18-01-2011 and 18-02-2011) include: 

o 2m @ 102.8 g/t gold; 

o 2m @ 6.5 g/t gold; 

o 1m @ 17.7 g/t gold; 

o 0.34m @ 21.0g/t gold; 

o 5m @ 12.8g/t gold; and 

o 2m @ 32g/t gold. 

 The vein system is open along strike and at depth. 

 Initial results expected August 2011. 

 Highly encouraging primary porphyry copper-gold-molybdenum 
mineralisation to also be targeted in drilling program. 

Poncha and Los Opeñas, Argentina 

Preparations for exploration to test the high to bonanza grade epithermal 
systems identified at Poncha and Los Opeñas commenced. 

Genesis finalised the incorporation of a wholly owned Argentinean 
subsidiary. 

Final Option/Joint Venture agreements signed with Teck with respect to the 
Poncha and Los Opeñas Projects.   

Poncha Gold Project 

 Drilling to target the numerous drill-ready high-grade gold targets 
delineated. 

 Results from historical wide spaced drilling (Genesis Minerals Limited 
ASX Release, 06-04-2011) include: 

 Hole PC13 - 266m @ 1.21g/t gold including: 

o 22m @ 3.01g/t gold, 5.4g/t silver, 0.3% zinc; and 

o 61m @ 3.04g/t gold containing 4m @ 10.84g/t gold and 
7.9g/t silver, and 8m @ 10.91g/t gold and 24g/t silver. 

 Hole PC09 - 6m @ 7.4g/t gold, 7.0g/t silver, 0.5% zinc. 

Los Opeñas Gold Project 

 Drilling to target numerous untested high to bonanza grade vein 
targets evident over 4.5km of strike. 

 Rock chip sampling has previously returned values up to 49g/t gold, 
183g/t gold and 6,800g/t silver. 

 Drilling will target channel sampling which has returned 20m @ 
4.69g/t gold in breccia. 

 

Genesis Minerals Limited 
 

ABN: 72 124 772 041 
 

Unit 6, 1 Clive St 
West Perth, WA, Australia, 6005 

 
PO BOX 437, West Perth 

WA, Australia, 6872 
 

T: +618 9322 6178 
 

 info@genesisminerals.com.au 
www.genesisminerals.com.au 

 
Registered Office 

Ground Floor 
20 Kings Park Road 

West Perth WA 6005 
 

Issued Capital 
  77.4million shares 

  12.9million options 
 

ASX Code: GMD 
 

Board Members 
Michael Haynes 

 Chairman 
 

Michael Fowler 
Managing Director/CEO 

 
Graeme Smith 

Non Executive Director 
      Company Secretary 

 
Chile Office 

Av. Estoril 200 
Oficina 837 
Las Condes  

Santiago, Chile 
T:+56 2 951 6785 

 
 
 
 

 



    Genesis Minerals Limited 

GMD June 2011 Quarterly Activities Report    2 

 

DINAMARQUESA PROJECT, CHILE  

High Grade Gold 

A 4,000m drilling program commenced in June 2011 to follow-up high grade intersections returned from 
previous first pass, wide-spaced drilling (+100m hole spacings) at the Dinamarquesa Project in northern Chile 
(Genesis Minerals Limited ASX Releases, 18-01-2011 and 18-02-2011). 

Highly encouraging results were returned from previous drilling include: 

 2m @ 102.8 g/t gold 

 2m @ 6.5 g/t gold 

 1m @ 17.7 g/t gold 

 0.34m @ 21.0g/t gold 

 0.37m@ 6.5g/t gold 

 0.6m @ 3.7g/t gold. 

The initial drilling program completed by Genesis, along with a mapping program, defined an extensive high 
grade vein system over at least 500m of strike.  The vein system is open along strike and at depth.   

The results to date provide great encouragement to define a significant high grade vein system at 
Dinamarquesa.   

 

Figure 1. High grade gold intersections at Dinamarquesa. 
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Porphyry Copper Mineralisation 

Highly encouraging primary copper-gold-molybdenum mineralisation was returned from the initial drilling 
program that targeted porphyry hosted mineralisation at the Project – the “Inca Porphyry”. 

These results together with recent geological mapping highlight the significance of the porphyry copper 
system at Dinamarquesa.   

Drilling results (Genesis Minerals Limited ASX Releases, 02-03-2011) received to date include: 

DG10-01  56m @ 0.45% copper equivalent * (0.29% copper, 0.18g/t gold)  

  18m @ 0.58% copper equivalent *(0.35% copper, 0.29g/t gold) 

  45m @ 0.67% copper equivalent* (0.26% copper, 0.51g/t gold) 

DG 10-03 18m @ 0.72% copper equivalent * (0.37% copper, 0.38g/t gold) 

  31m @ 0.50% copper equivalent* (0.25% copper, 0.23g/t gold, 106ppm Mo) 

  18m @ 0.63% copper equivalent *(0.29% copper, 0.4 g/t gold) 

DG 10-05 34m @ 0.48% copper equivalent * (0.31% copper, 0.22g/t gold) 

13m @ 0.60% copper equivalent * (0.37% copper and 0.23 g/t gold) 

35m @ 0.44% copper equivalent* (0.28% copper, 0.13 g/t gold) 

  17m @ 0.62 % copper equivalent* (0.14% copper, 543ppm molybdenum) 

DG 11-07 101m @ 0.48% copper equivalent * (0.28% copper, 0.24g/t gold) 

 

 

Figure 2. Porphyry copper intersections at Dinamarquesa. 

 



    Genesis Minerals Limited 

GMD June 2011 Quarterly Activities Report    4 

 

 

Only limited testing of the Inca Porphyry has been completed.  Mineralisation remains open in all directions 
and at depth. An initial target area of 1,200m by 800m will be the focus of further drill testing (Figure 2). 

The Dinamarquesa Project lies within a cluster of large Paleocene porphyry deposits including the Inca de 
Oro Deposit, 4km east (769.7Mt @ 0.32% copper and 0.09g/t gold, Pan Aust ASX Release 8 June 2011) and 
the Carmen Deposit 5km south, within the Inca de Oro porphyry belt. 

Significantly the rock types intersected in drilling along with their respective alteration zones; the styles and 
mode of occurrence of copper and molybdenum mineralisation and the zoning of the mineralisation types 
are very typical and characteristic of a porphyry copper system.  

Background 

Genesis Minerals Limited entered into an agreement in August 2010 with a private Chilean company to 
acquire a 100% interest in the Dinamarquesa Project in northern Chile.  Limited previous wide spaced drilling 
had delineated a number of high grade gold structures.  The Project is located within the highly mineralised 
Inca de Oro gold-copper belt which forms part of the well-endowed Palaeocene Porphyry belt of northern 
Chile.  

The Project is located in the Atacama Desert in an area with excellent infrastructure about 850 km north of 
Santiago, 90 km north of the city of Copiapó and 75km east of the Pacific Ocean.  The Project is 3km south 
west of the small town of Inca de Oro which is connected by a sealed highway between Copiapó in the south 
and Diego de Almagro in the north.   

 

Figure 3. Location of the Dinamarquesa Project. 

CERRO VERDE PROJECT, CHILE  

An initial exploration program that will comprise rock chip sampling, geological mapping, alteration mapping 
(ASTER) and historical data compilation is planned for August 2011, prior to drilling.  A number of areas 
remain untested and require first pass sampling. 
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PONCHA AND LOS OPEÑAS PROJECTS, SAN JUAN ARGENTINA 

During the quarter preparations for the commencement of exploration to drill test the high to bonanza grade 
epithermal systems at the Poncha and Los Opeñas Projects commenced.  Genesis finalised the incorporation 
of a wholly owned Argentinean subsidiary which was essential for the signing of individual Option/Joint 
Venture agreements for the Poncha and Los Opeñas Projects, and indeed to work on these projects.   

Exploration Programs 

It is planned to commence a 4,000m drilling program at the Poncha Project is in mid October. Preparation of 
access routes will commence in mid-September.  Drilling will focus on the numerous drill-ready high to 
bonanza grade gold targets. 

A short mapping and sampling program is scheduled to commence in August at Los Opeñas prior to 
undertaking a 1,500m drill program. 

Background  

Genesis Minerals Limited has entered into 
agreements with Teck Argentina Ltd. (“Teck”), a 
wholly owned subsidiary of Teck Resources 
Limited, to acquire 100% of Teck’s right and 
interest in the Poncha and Los Opeñas 
epithermal gold projects in San Juan Province, 
Argentina. 

Work carried out previously by Teck and other 
operators at the Projects indicates that 
significant epithermal gold systems may be 
present.  Both Projects contain numerous drill 
ready targets. The Projects are located in the 
mining friendly San Juan Province, which has 
both large operating and development stage 
projects. 

Location and Access 

The Poncha and Los Opeñas Projects are 
located 200km northwest of the regional capital 
San Juan and about 40km northwest of the 
town of Rodeo in the foothills of the Andes, at 
elevations of between 2,800m and 4,500m 
above sea level.  Infrastructure in the area is 
good and access to the Projects is gained via 
good paved and gravel roads from Rodeo.  The 
Projects are approximately 25km apart.    Figure 4. San Juan Province Location Map. 

Previous Exploration 

Poncha 

Teck first identified the Poncha Project in 2005.  Exploration between 2006 and 2009 at the Poncha Project 
comprised drilling of 18 holes for 6,531m, geochemical sampling, geophysical surveying and geological 
mapping.  Two targets were explored during this period; a northern porphyry copper-gold target and a 
southern epithermal gold target.  The majority of the drilling was completed at the southern epithermal 
target.  
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Wide-spaced drilling at the southern epithermal target returned results (GMD ASX Release April 6 2011) 
including: 

 Hole PC13 - 266m @ 1.21g/t gold including: 

o 22m @ 3.01g/t gold, 5.4g/t silver, 0.3% zinc; and 
o 61m @3.04g/t gold containing 4m @ 10.84g/t gold and 7.9g/t silver, and 8m @ 10.91g/t 

gold and 24g/t silver. 
 Hole PC 09 - 6m @ 7.4g/t gold, 7.0g/t silver, 0.5% zinc 

A recent mapping program and re-interpretation by Teck identified a strong north to north northeast control 
on gold mineralisation associated with jarosite-pyrolusite faults and/or phreatomagmatic breccia bodies. This 
north to north northeast orientation has had very limited testing and will be subject to testing by east-west 
orientated drilling in a forthcoming drilling program.  An initial area of 800m x 400m will be targeted.  This 
area occurs within a much larger target area under scree cover. 

 

Figure 5. Poncha Exploration – Southern Epithermal Target. 

 

Figure 6. Southern Epithermal Target – Schematic Cross Section. 
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Los Opeñas 

Teck completed geochemical sampling, first pass mapping and rock chip sampling (897 samples) at Los 
Opeñas between 2005 and 2009.  An extensive epithermal vein system was identified from this work.  Rock 
samples at surface returned values as high as 49g/t gold and 183g/t gold, and up to 6,789g/t silver.  Channel 
sampling of mapped breccia bodies have returned results including 20m @ 4.69g/t gold associated with 
strongly anomalous zinc, lead and silver. 

No drilling has been undertaken at the Project. Exploration will focus on drill testing the 4.5km of high grade 
vein structures that have been defined to date. 

 

Figure 7 Los Opeñas Rock Chip (Au ppm) Samples and Target Zones. 

Target Type 

Analysis of the alteration, structural setting and geochemistry of the Poncha and Los Opeñas Projects, 
together with their spatial association with diatreme breccias, highlight the possibility for “intermediate 
sulphidation” epithermal gold systems. They appear similar to gold-rich systems of the south west Pacific 
(e.g. Kelian, Indonesia, 8Moz gold 1, Acupan (Baguio district), Philippines 6Moz gold 2), and to those being 
developed in northern South America (e.g., Fruta del Norte, Ecuador, 10Moz gold3) and in Mexico (e.g. 
Penasquito 40Moz gold (eq)4).  The target types for both Projects are * multimillion ounce bulk mineable and 
high grade vein/structural targets. 
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CORPORATE 

A General Meeting was held on the 13th May to approve and ratify the allotment of the shares to raise $1.84 
million. 

 

 

 
 
Michael Fowler 
Managing Director  
 
Further Information 
Contact - Michael Fowler 
+61 8 9322 6178 or mfowler@genesisminerals.com.au 

 
The information in this announcement was compiled by Michael Fowler, Genesis Minerals Limited Managing Director, 
who is a Member of The Australasian Institute of Mining and Metallurgy.  Michael Fowler has sufficient experience that 
is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is 
undertaking to qualify as a Competent Person as defined in the 2004 JORC Code.  Michael Fowler consents to the 
inclusion in the announcement of the matters based on his information in the form and context in which it appears. 
 
* Any statement or information relating to the potential size, quantity and grade of the Target Type is conceptual in 
nature.  There has been insufficient exploration to define a Mineral Resource and it is uncertain if further exploration will 
result in the determination of a Mineral Resource 
1Kelian – Society of Economic Geologists   

2Acupan - Benguet Corporation website 

3Fruta del Norte - Kinross December 2010 Resources and Reserves Statement 

4Penasquito – Goldcorp Resource and Reserves 2008 

 


