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Highlights 
Viking Gold Project, Western Australia 
• Results from 1m split samples confirms shallow high-grade 

oxide gold mineralisation at Genesis Minerals Limited’s 
(Genesis) 100% owned Viking Gold Project, Western Australia  

• Near surface mineralisation returned at Beaker 2 includes: 

 5m @ 9.3 g/t gold from 26m 

 2m @ 5.7 g/t gold from 44m 

 3m @ 8.2 g/t gold from 40m 

• Results confirm strong potential to rapidly define shallow oxide 
gold resources  

• Planning for the systematic infill and extensional drill testing of 
the strike extensive Beaker 2 oxide gold zone in progress  

• Genesis remains focussed on defining shallow gold resources 
capable of being rapidly and efficiently advanced towards 
development 

• Exploration in the coming months will target the strike extent 
of known mineralisation at the Beaker Prospect as well as a 
number of auger-defined regional gold anomalies throughout 
the Viking Project 

Las Opeñas Gold Project, San Juan Argentina 
• Discussions continuing with third parties for potential funding, 

JV or divestment opportunities regarding Las Opeñas 

Alliance Projects, San Juan Argentina 
• Planning continued to allow commencement of gold 

exploration in 2015 

New Projects 
•  Genesis continues to review both advanced and early stage 

gold and copper projects in both South America and Australia. 
• Focus on near term cash generating opportunities 
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Genesis Minerals Limited (ASX: GMD) (‘Genesis’) received analytical results during the quarter from 1m 
samples of previously reported composite samples (see GMD ASX Releases dated February 9, 2015 and 
April 8, 2015) from the Viking Gold Project (“Viking” or “the Project”), Western Australia. 
Beaker 2 Prospect 
At Beaker 2 eleven RC holes were completed in December 2014 over a 500m strike of the 1,500m long 
oxide gold zone with drilling centred on a +100m wide sub horizontal blanket of oxide mineralisation (see 
GMD ASX Release dated February 9, 2015).  
Wide zones of shallow oxide mineralisation (commencing at approximately 8m below surface) (Figures 1 
and 2) were confirmed by the results from 1m split sampling from Beaker 2 including:  

 14VKRC015  5m @ 9.3 g/t gold from 26m 
8m @ 0.7 g/t Au from 8m 

 14VKRC016  2m @ 1.2 g/t gold from 21m 
2m @ 5.7 g/t gold from 44m 

 14VKRC017 1m @ 2.6g/t gold from 10m 
3m @ 1.5 g/t gold from 21m 
3m @ 8.2 g/t gold from 40m 

 14VKRC019 3m @ 0.7g/t gold from 30m 
Mineralisation is interpreted to form sub-horizontal blankets within the weathered profile at Beaker 2.   
Future drilling over the 1.5km strike length will include shallow extensional and infill drilling to identify the 
limits of the oxide mineralisation as well as deeper drilling to identify the source of primary 
mineralisation.  A resource estimate is targeted for completion soon after compilation of future drilling 
results (if drilling is successful). 

 
Figure 1 Beaker 2 Cross Section 6,420,085N 
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Figure 2 Beaker 2 Drill Hole Plan 

 
Figure 3 Viking Project Location with regional geochemistry on 1VD magnetic image 

Dr Bunsen Prospect 

Auger defined 
gold anomalies 
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Beaker 4 Prospect 
Analytical results returned during the quarter from 1m splits defined from composite sampling of the 
high-grade gold surface (see Figure 4 and 5 and Table 1) defined at Beaker 4 West includes : 

 14VKRC027  1m @ 3.1 g/t gold from 124m 

1m @ 3.8 g/t gold from 129m 

 14VKRC028 4m @ 1.4g/t gold from 75m including 1m @ 4.4 g/t gold 

Holes 14VKRC027 and 14VKRC028 intersected pyritic, laminated quartz veins associated with a 
moderately east dipping biotite - sericite altered shear zone.   
The high-grade gold shoot identified to date on the Beaker 4 West structure remains open and requires 
further testing particularly at depth. 
Additional Exploration 
In addition to the follow-up drilling at Beaker 2, further exploration in the coming months will target the 
strike extent of known mineralisation at the Beaker Prospect as well as the assessment of a number of the 
auger defined regional gold anomalies (including the Dr Bunsen Project) throughout the Viking Project.   

 
Figure 4 Beaker 4 West Structure Long Section 



    Genesis Minerals Limited – March 2015 Quarterly Report 

ASX Release 30 April 2015  5 
 

 
Figure 5 Beaker 4 Cross Section 

 

Gold Projects, San Juan Argentina 

Las Opeñas 
Genesis has continued discussions with third parties regarding funding opportunities for further exploration 
at Las Opeñas as well as potential joint venture and divestment opportunities. 

Alliance Projects 

Genesis has delayed exploration at the Alliance Projects 
in San Juan later in 2015.  Exploration programs have 
been developed which will focus on the Espota high 
grade vein system, the Fierro Project and a geophysical 
survey and surface sampling program at the Castaños 
Project.   

Background 

Genesis has the opportunity to explore a number of 
early stage but highly prospective gold projects in 
Argentina held by Teck Argentina Ltd, a wholly owned 
subsidiary of Teck, being the Castaños, Espota, Fierro 
and Fortuna Projects (Figure 9) in San Juan, Argentina 
(the "Alliance Projects").  Under this arrangement (see 
GMD ASX Announcements March 21, 2014 and April 29, 
2014), Genesis will have an option to earn up to a 100% 
interest in the Alliance Projects.  Genesis intends to 
leverage off Teck’s geological knowledge of the San 
Juan pre-cordillera and rapidly complete initial low-
cost, exploration programs over the Alliance Projects.   

Figure 6 San Juan Project locations 
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PROJECT EVALUATIONS 

Genesis continues to review both advanced and early stage gold and copper projects in both South 
America and Australia focussing on near term cash generating opportunities 

 
Michael Fowler 

Managing Director  

Further Information 

Contact - Michael Fowler 

+61 8 9322 6178 or mfowler@genesisminerals.com.au 

 
 
COMPETENT PERSONS STATEMENTS 
 
The information in this report that relates to Exploration Results is based on information compiled by Mr. Michael Fowler 
who is a full-time employee of the Company and is a member of the Australasian Institute of Mining and Metallurgy.  
Mr. Fowler has sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr. Fowler consents to 
the inclusion in the report of the matters based on his information in the form and context in which it appears. 
 
The Company confirms that it is not aware of any new information or data that materially affects the information 
included in the original market announcement.  The Company confirms that the form and context in which the 
Competent Person’s findings are presented have not been materially modified from the original market announcement. 
 

mailto:mfowler@genesisminerals.com.au
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Rule 5.5 

Appendix 5B 
 

Mining exploration entity and oil and gas exploration entity 
quarterly report 

Introduced 01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/2013 
 

 
Name of entity 

Genesis Minerals Limited 
 
ABN  Quarter ended (“current quarter”) 

72 124 772 041  31 March 2015 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(9 months) 

$A’000 
1.1 Receipts from product sales and related debtors - - 
1.2 Payments for (a)  exploration & evaluation 

 (b)  development 
 (c)  production 
 (d)  administration 

(225) 
- 
- 

(80) 

(1,393) 
- 
- 

(261) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
1 3 

1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) 

• Other 
 

- 
- 

 
- 
- 

  
Net Operating Cash Flows (304) (1,651) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets 

- 
- 
- 

- 
- 
- 

1.9 Proceeds from sale of: (a)  prospects 
 (b)  equity investments 
 (c)  other fixed assets 

- 
- 
- 

- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
  

Net investing cash flows - - 
1.13 Total operating and investing cash flows 

(carried forward) (304) (1,651) 
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1.13 Total operating and investing cash flows 
(brought  forward) (304) (1,651) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 360 661 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other Capital Raising Cost (2) (5) 
 Net financing cash flows 358 656 
  

Net increase (decrease) in cash held 
 

54 (995) 

1.20 Cash at beginning of quarter/year to date 199 1,225 
1.21 Exchange rate adjustments to item 1.20 3 26 

1.22 Cash at end of quarter 256 256 
 
Payments to directors of the entity, associates of the directors, related 
entities of the entity and associates of the related entities 
 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 53 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 - 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

Item 1.23 includes aggregate amounts paid to directors including salary, directors’ fees, consulting 
fees and superannuation 
 

 
Non-cash financing and investing activities 
 

2.1 Details of financing and investing transactions which have had a material effect on consolidated 
assets and liabilities but did not involve cash flows 

  
 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities 
 

Nil Nil 

3.2 Credit standby arrangements 
 

Nil Nil 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
60 

4.2 Development 
 

- 

4.3 Production 
 

- 

4.4 Administration 
 

80 

  
Total 

 
140 

 
Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as shown 
in the consolidated statement of cash flows) to the 
related items in the accounts is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 256 112 

5.2 Deposits at call - 87 

5.3 Bank overdraft - - 

5.4 Other (provide details) - - 

 Total: cash at end of quarter (item 1.22) 256 199 

 
Changes in interests in mining tenements and petroleum tenements 
  Tenement 

reference 
and location 

Nature of interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements and petroleum 
tenements relinquished, 
reduced or lapsed 

    

6.2 Interests in mining 
tenements and petroleum 
tenements acquired or 
increased 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 
 Total number  Number 

quoted 
Issue price per 
security (see note 3) 
(cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference +securities  
(description)  

    

7.2 Changes during quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
returns of capital, buy-
backs, redemptions 

    

7.3 +Ordinary securities 
 

344,837,912 344,837,912   

7.4 Changes during quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
returns of capital, buy-
backs 

 
47,500,000 

 
47,500,000 

  

7.5 +Convertible debt 
securities (description)  

    

7.6 Changes during quarter 
(a)  Increases through 
issues 
(b)  Decreases through 
securities matured, 
converted 

    

7.7 Options  (description 
and conversion factor) 

 
750,000 

21,250,000 
21,250,000 

 
- 
- 
- 

Exercise price 
12 cents 
1.6 cents 
3.2 cents 

Expiry date 
30 November 2015 
10 December 2015 
10 December 2016 

7.8 Issued during quarter 
 

21,250,000 
21,250,000 

- 
- 

1.6 cents 
3.2 cents 

10 December 2015 
10 December 2016 

7.9 Exercised during 
quarter 

    

7.10 Expired during quarter 13,510,596 - 20 cents 1 March 2015 
7.11 Debentures  

 
 

- 
  

7.12 Issued during quarter 
 

    

7.13 Exercised during 
quarter 

    

7.14 Expired/cancelled 
during quarter 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 5). 

 
2 This statement does give a true and fair view of the matters disclosed. 
 

Sign here:     Date: 30 April 2015 
(Company secretary) 
 

Print name:  Damian Delaney 
 
Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements and petroleum tenements acquired, exercised or lapsed during the 
reporting period.  If the entity is involved in a joint venture agreement and there are 
conditions precedent which will change its percentage interest in a mining tenement or 
petroleum tenement, it should disclose the change of percentage interest and 
conditions precedent in the list required for items 6.1 and 6.2. 

 
3 Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 
 
4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of 

Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Financial Reporting Standards for foreign entities.  If the standards used do not 
address a topic, the Australian standard on that topic (if any) must be complied with. 

== == == == == 
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Schedule of Exploration Tenements held as at 31 March 2015 - Listing Rule 5.3.3 

Project Country Tenement Name Tenement ID Retain Right To Earn 
Interest at 

Start of 
Quarter (%) 

Interest at 
End of 

Quarter (%) 

Viking Australia  E63/1085  100 100 

Viking Australia  E63/1086  100 100 

Viking Australia  E63/1087  100 100 

Viking Australia  E63/1172  100 100 

Viking Australia  E63/1196  100 100 

Viking Australia  E63/1198  100 100 

Las Opeñas Argentina  1249-T-05  100 100 

Espota Argentina Moria 414.537-T-04  RTE 100% 0 0 

Espota Argentina Tocota 414.577-T-2004  RTE 100% 0 0 

Fierro Argentina Fierro 2 425.342-T-03  RTE 100% 0 0 

Fierro Argentina Fierro 1 425.343-T-03  RTE 100% 0 0 

Fortuna Argentina  1124.022-T-2014 RTE 100% 0 0 

Fortuna Argentina  425.450-T-03 RTE 100% 0 0 

Castaños Argentina  1124.208-T-09 RTE 100% 0 0 

Castaños Argentina  041124.208-T-09 RTE 100% 0 0 

Castaños Argentina  1124.609-T-10 RTE 100% 0 0 

Castaños Argentina  414.138-T-04 RTE 100% 0 0 

Castaños Argentina  414.137-T-04 RTE 100% 0 0 
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