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ULYSSES: NEW HIGH-GRADE GOLD RESULTS
FROM RESOURCE DRILLING FURTHER
STRENGTHENS UNDERGROUND POTENTIAL

Phase 2 Resource Expansion Drilling to Commence Immediately

Key Points:

T

Strong early results received from the +6,000m program of resource upgrade and
extensional drilling which commenced late September as part of the Feasibility Study
on development of a long-term underground mine.

A total of 40 holes for 6,624m have been completed to date. Strong assay results
received from the first 12 RC holes, including:

12m @ 4.42g/t gold from 135m 17USRC130
8m @ 5.16g/t gold from 109m 17USRC133
4m @ 6.38g/t gold from 142m 17USRC134
4m @ 4.09g/t gold from 154m 17USRC135
2m @ 7.07g/t gold from 138m 17USRC136
4m @ 6.82g/t gold from 110m 17USRC139
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The results to date have confirmed the continuity of the mineralisation, supporting the
objective of upgrading the current Mineral Resource (Measured, Indicated and
Inferred: 2.8Mt at 2.3g/t for 206,4000z) and extending the mineralisation down-plunge
outside the existing resource envelope.

In light of results to date and logging of current holes, Genesis plans to extend the
current program and move into a 2,500m Phase 2 program to confirm the extents of
the deeper mineralisation well beyond the current resource limits.

A much larger drilling program is already being planned for Q1 2018 to target the
establishment of a large standalone mining operation.

Feasibility work on the underground development is currently in full swing with a
number of work-streams in progress including metallurgical sampling, permitting, toll-
treatment discussions and preparations for an underground tender process.

Drilling at the newly-acquired Barimaia Gold Project in the Murchison District of WA is
now anticipated to commence in approximately two weeks, following completion of
the current phase of drilling at Ulysses.

Genesis Minerals Limited (ASX: GMD) is pleased to advise that it has made a strong start to the
current resource upgrade and extensional drilling program at its 100%-owned Ulysses Gold
Project, located 30km south of Leonora in WA, with initial results confirming the continuity of the
deeper mineralisation and supporting the potential for a significant long-term underground mine at
Ulysses.

The current +6,000m RC and diamond drill program, which commenced on 22 September, is being
undertaken as part of the Feasibility Study on the Ulysses Underground Project.
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Results have been received for the first 12 RC holes, including a number of high-grade intercepts
which have confirmed the continuity of the gold mineralisation within the existing resource.

Strong assay results have been received from the first 12 RC holes (see Figure 2), including:

12m @ 4.42g/t gold from 135m 17USRC130
8m @ 5.16g/t gold from 109m 17USRC133
4m @ 6.38g/t gold from 142m 17USRC134
4m @ 4.09¢g/t gold from 154m 17USRC135
2m @ 7.07g/t gold from 138m 17USRC136
4m @ 6.82¢g/t gold from 110m 17USRC139
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A full list of results from the current drill campaign is provided in Appendix 1.

Logging of additional holes completed to date indicates that the mineralisation extends at depth and
supports the objective of expanding the existing 206,4000z Resource.

Figure 1. Diamond drilling in progress at Ulysses Gold Project.

Ulysses Feasibility Study Drilling Program

Resource upgrade and extensional drilling commenced at Ulysses on 22 September as part of the
recently commenced Underground Feasibility Study. This follows the positive Scoping Study and
positive drilling programs completed earlier this year.

A total of 40 holes for 6,624m have been completed to date, comprising 29 RC holes for 6,005m and
11 diamond holes for 619m.
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Figure 2. Plan view of Ulysses Project in MGA coordinates. New intersections from current RC drilling program
shown in red boxes. Previous locations of 2017 RC hole collar positions shown in yellow boxes. The position of
the Long Section shown in Figures 3 and 4 is highlighted by the white solid line. Orange hatching shows the
conceptual mine design projected to surface, based on the September 2017 Scoping Study.
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Figure 3. Long Section showing the recent high-grade drilling results. Conceptual mine design showing potential
decline development in grey and stoping blocks in yellow. Recent drilling results shown in red boxes.
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Figure 4. Extended Long Section showing the current Mineral Resource, the recent drilling and the proposed drill-
holes in the extensional program in white squares (black outline).
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Figure 5. Example of high-grade mineralisation intersected in diamond drilling into the Ulysses West shoot.
Example of sheared silica-biotite-pyrite (up to 10%) altered dolerite in 17USGHO009. Mineralised zones are
commonly strongly and sharply developed in the Ulysses West shoot in terms of shearing, veining and pyrite
content. Diamond drilling has confirmed a competent hanging wall to the ore zone and a defined colour change
from the chlorite altered hanging wall to the biotite rich ore zone (visible for mining).
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