Genesis Minerals Limited (ASX: GMD) ‘
ASX Announcement i 29 September 2020 Genesis

WIDE ZONES OF CONTINUOUS SHALLOW GOLD
MINERALISATION IN MAIDEN DRILLING AT CLARK

Highly encouraging results from initial drilling at the Clark deposit, located immediately
adjacent to the Admiral deposit on the newly acquired Kookynie tenements

Key Points:

1 Reverse Circulation drilling by Genesis has confirmed the presence of extensive gold
mineralisation at surface at the Clark deposit, part of the recently acquired Kookynie
tenements, located south-east of its flagship 867koz Ulysses gold deposit?.

9 Drilling has confirmed shallow and continuous mineralisation, with results including:

0 26m @ 2.41g/t gold from 24m 20USRC487
0 23m @ 0.72g/t gold from 37m 20USRC488
A Including 6m @ 1.32g/t gold from 50m

0 30m @ 0.55g/t gold from Om

20USRC495

A Including 5m @ 1.06g/t gold from Om

0 5m @ 2.55g/t gold from Om 20USRC496
0 8m @ 3.47g/t gold from 21m 20USRC496
0 20m @ 0.83g/t gold from Om 20USRC500
A Including 5m @ 1.66g/t gold from 15m
0 6m @ 1.32g/t gold from 33m 20USRC500
0 7m @ 2.44g/t gold from 32m 20USRC501
0 5m @ 2.05g/t gold from 35m 20USRC502
0 16m @ 1.73g/t gold from 25m 20USRC503
0 31m @ 1.52g/t gold from 36m 20USRC504
o 10m @ 1.17g/t gold from 74m 20USRC504
0 15m @ 0.93g/t gold from 64m 20USRC505
A Including 7m @ 1.58g/t gold from 64m
0 25m @ 0.86g/t gold from 5m 20USRC512
A Including 10m @ 1.10g/t gold from 20m
0 19m @ 1.94g/t gold from 11m 20USRC514
o0 8m @ 1.73g/t gold from 20m 20USRC516
o0 16m @ 1.85g/t gold from 24m 20USRC518
o 17m @ 1.28g/t gold from 37m 20USRC520
o0 16m @ 1.86g/t gold from 71m 20USRC522
0 11lm @ 2.94g/t gold from 112m 20USRC524

A Including 2m @ 14.0g/t gold

1 Significantly, the high-grade intercept in 20USRC524 is located approximately 50m
down-dip of the current Resource boundary at Clark.

Genesis Minerals Limited (ASX: GMD) is pleased to report highly encouraging results from the
ongoing Reverse Circulation (RC) drilling program at the Clark deposit (Figure 1), part of its recently
expanded 100%-owned Ulysses Gold Project in Western Australia.

! Refer to Table 1 of this announcement for details of the Resource estimate for the Ulysses Gold Project
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Further significant results have also been received from the adjacent Admiral Deposit, further to the

Companybés ASX announcement of 15 September 2020.

The Clark and Admiral deposits were included in the transformational acquisition of the Kookynie
tenements announced in June 2020, and form part of a cluster of deposits within the Ulysses-to-Orient
Well structural corridor that will be systematically drilled out over the coming months.

The results reported in this announcement are from resource confirmation RC drilling (36 holes)
completed within and on the margins (except 20USRC524) of the Clark Mineral Resource envelope
(Figure 2) and at Admiral, immediately to the south-east of the Admiral open pit (Figure 6) and within
the current Admiral Mineral Resource envelope.

RC drilling continues to validate the historical drilling data that was used to estimate the Clark and
Admiral Mineral Resources.

Genesis has now completed approximately 95 holes of Resource confirmation drilling at the Admiral,
Clark and Butterfly deposits (Figures 1 and 2), which have a combined Mineral Resource of 4.6Mt @
1.7g/t gold for 246,000 ounces?. Further results will be reported as they are compiled and interpreted.

The Greater Ulysses drilling program, which will continue over the remainder of CY2020, will comprise
a combination of Resource definition and expansion drilling along the Ulysses-to-Orient Well corridor
(see Figure 1).

Results from this +25,000m drill program will feed into Mineral Resource estimates that will underpin
the expanded Feasibility Study on the development of a significant standalone gold operation at
Ulysses, with ore to be sourced from a combination of known underground and open pit Resources.
Genesis is targeting completion of this Feasibility Study in the first quarter of CY2021.

Management Comment

Commenting on the latest results, Genesis Managing Director, Michael Fowler, said:

fOur maiden drilling program across the Kookynie tenements is continuing to hit the mark, with a
series of impressive shallow gold intercepts in the initial drilling at the 31,0000z Clark deposit
supporting and validating the historical drilling data which was used to underpin the current
Mineral Resource Estimate.

fAs with the Admiral results that we reported earlier this month, the first results from the Clark
drilling have clearly established the presence of a consistent zone of shallow and continuous gold
mineralisation within the current Mineral Resource envelope.

fit is not often that you see such broad widths of strong gold mineralisation so close to surface in
WA, and this gives us additional confidence in the value proposition of the recently acquired
Kookynie tenements i particularly given how close they sit to our existing Ulysses Resource
base.

firhe high-grade intercept returned in hole 20USRC524 strongly supports our interpretation that
mineralisation will extend at depth in the Admiral-Clark-Butterfly area. This intercept is about 50m
down-dip from the limits of the June 2020 Mineral Resource and still only about 100m below
surface, pointing to the substantial exploration upside at these deposits as we begin to step away
from the known Mineral Resources.

fDrilling is continuing at Ulysses with two RC rigs, a diamond rig and an air-core rig, while
Feasibility work is progressing on schedule.o

2 Refer to Table 2 of this announcement for details of the Resource estimate for the Kookynie tenements
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Figure 1. Admiral and Clark deposit locations within the Ulysses-to-Orient Well structural corridor.

Current gold resources highlighted within this corridor.

Reverse Circulation Drill Program

The RC program at Clark consisted of 36 holes for 2,615m with drilling focused within the interpreted
Resource boundaries from the June 2020 Mineral Resource estimate. Drill sections were spaced at
20m to 60m, with holes spaced at 20 to 80m along the east-west orientated sections and all holes
drilled -60 degrees towards local grid west.

Drilling was designed to intersect the moderate to shallow dipping Clark Shear. Further drilling is
planned to test the north-dipping east-west trending shear zone that is located north of the Clark

Shear.

Results up to 20USRC524 (the first 26 holes at Clark) are reported from the drilling and are highlighted
below in plan view in Figure 2 and in cross-section (local E-W orientated) in Figures 3 and 4 with all
holes listed in Table 3.

Significant results include:

(0]
(0]
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26m @ 2.41g/t gold from 24m 20USRC487

23m @ 0.72g/t gold from 37m 20USRC488
A including 6m @ 1.32g/t gold from 50m

30m @ 0.55g/t gold from Om 20USRC495
A including 5m @ 1.06g/t gold from Om

5m @ 2.55g/t gold from Om 20USRC496

8m @ 3.47g/t gold from 21m 20USRC496

20m @ 0.83g/t gold from Om 20USRC500
A including 5m @ 1.66g/t gold from 15m

6m @ 1.32g/t gold from 33m 20USRC500

7m @ 2.44g/t gold from 32m 20USRC501

5m @ 2.05g/t gold from 35m 20USRC502

16m @ 1.73g/t gold from 25m 20USRC503

31m @ 1.52g/t gold from 36m 20USRC504
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o 10m @ 1.17g/t gold from 74m 20USRC504

o0 15m @ 0.93g/t gold from 64m 20USRC505
A Including 7m @ 1.58g/t gold from 64m

0 25m @ 0.86g/t gold from 5m 20USRC512
A Including 10m @ 1.10g/t gold from 20m

0 19m @ 1.94g/t gold from 11m 20USRC514

0 8m @ 1.73g/t gold from 20m 20USRC516

o0 16m @ 1.85g/t gold from 24m 20USRC518

0 17m @ 1.28g/t gold from 37m 20USRC520

o 16m @ 1.86g/t gold from 71m 20USRC522

0 11m @ 2.94g/t gold from 112m 20USRC524
A Including 2m @ 14.0g/t gold
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Figure 2. Clark hole locations with drilling results.

Drilling has confirmed the presence of significant mineralisation associated with the Clark Shear, as
shown on section 9,965N (Figure 3) and section 10,005N (Figure 4).

The results from the recent drilling have confirmed the widths and tenor of mineralisation, and have
validated the historical data used in the Genesis Mineral Resource estimate for the Clark deposit.

Gold mineralisation intersected to date is hosted within the Butterfly dolerite, with the location of the
mineralisation controlled by the position of the Clark shear zone. The plunge of the mineralisation is
interpreted to be controlled by the intersection of the Clark Shear with the dolerite.

Sections 9,965N and 10,005N highlight significant mineralisation dipping moderate to shallowly to the
north-east, where it remains open at depth.

Encouragingly a second zone of mineralisation in the footwall to the main mineralised zone is noted
on section 10,005N. This zone has not been systematically drilled and remains a valid target for the
Company. Hole 20USRC495 on section 10,065N was extended due to the pervasive sulphide
mineralisation logged in the hole and has also intersected mineralisation in the footwall to the main
zone, returning 7m @ 0.82g/t gold from 71m.
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Figure 3. Section 9,965N looking local grid north. Genesis drilling (20USRC prefix holes) intercepts in
yellow boxes and historic intercepts in white boxes. June 2020 resource outline highlighted by the red
shaded area. The intercept of 11m@ 2.94g/t gold in 20USRC524 is ~200m down dip from the surface

outcrop position.
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Figure 4. Section 10,005N looking local grid north. Genesis drilling (20USRC prefix holes) intercepts in
yellow boxes and historic intercepts in white boxes. June 2020 resource outline highlighted by the red

shaded area.
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Figure 5. Recent hole locations on simplified geology.

Results from the final holes at Admiral have been returned and include:

0 8m @ 3.82g/t gold from 75m 20USRC489
0 8m @ 2.75g/t gold from 37m 20USRC479
Results are highlighted below in plan view in Figure 6 with all holes listed in Table 3.

Figure 6. Admiral hole locations with drilling results. Recent results highlighted in dark yellow boxes.
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