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36% resource increase at Ulysses; Strong exploration results from Ulysses and Viking; 

Option deal over Barimaia Gold Project with impressive results from initial drilling   
 

HIGHLIGHTS 
 
Ulysses Gold Project, Western Australia 
 

Mining Operations 

 Phase 2 limited mining campaign completed at the Ulysses West Open Pit, with 8,000 

tonnes of high-grade material (~4.9g/t Au) extracted and processed at Paddington. 
 

 Scoping Studies commenced to evaluate the potential for an underground mining 
operation to extract deeper high-grade ore immediately below the open pits, most likely via a 

mining partnership with an experienced underground contractor.  
 

Exploration 

 36% increase in Measured, Indicated and Inferred Mineral Resource estimate for the 
Ulysses Gold Project to 2.8Mt at 2.3g/t Au for 206,400 contained ounces of gold. 
 

 RC drilling confirms down-plunge extensions of the existing Mineral Resource, with 

significant intercepts outside the current resource envelope including:  
o 7m @ 4.11g/t gold from 153m (17USRC119) 
o 4m @ 6.11g/t gold from 177m (17USRC112) 
o 3m @ 1.87g/t gold from 220m and 2m at 3.34g/t Au from 246m (17USRC111) 

 

 Encouraging results from RC drilling to evaluate future mining potential at Ulysses East:  
o 5m @ 4.78g/t gold from 66m (17USRC115) 
o 5m @ 2.61g/t gold from 110m (17USRC118) 

 

Viking Gold Project, Western Australia 
 

 Highly encouraging assay results from 44-hole (1,987m) aircore drilling program, 
including outstanding result of 5m at 19.8g/t gold at the high-priority Beaker 2 prospect 

(17VKAC075). 
 

 Re-sampling at 1m intervals of the previously-reported hole 16VKAC044, which returned a 
composite sample of 5m at 44.5g/t Au along the same section as 17VKAC075, has returned 
the following exceptional intercepts: 

o 6m @ 64.0g/t gold, including: 
o 1m @ 213g/t gold from 52m; and 
o 1m @ 105g/t gold from 55m 

 

 1.5km long Beaker 2 anomaly extended by a further 125m to the north, with the 
mineralisation remaining open to the north and south. Resource delineation drilling currently 

being planned to evaluate potential for a shallow, high-grade oxide pit.  
 

Barimaia Gold Project, Western Australia 
 

 Option Agreement signed with private company Metallo Resources Pty Ltd over the Barimaia 
Gold Project, located in the Murchison region of Western Australia – just 10km south-east of 
Ramelius Resources Limited’s 6Moz Mt Magnet Gold Mine. 
 

 Significant zones of shallow, high-grade gold mineralisation, including best assay results of 
10m at 7.93g/t Au from 75m at McNabs and 15m at 3.05g/t Au from 45m at McNabs East.  
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MINING – ULYSSES WEST OPEN PIT 

A limited mining campaign commenced in late March at the Ulysses West Open Pit to extract 
additional high-grade material (~4.9g/t Au) remaining at the base of the open pit from last year’s 
mining activities. 
 
This latest mining campaign was completed in early May, with a total of 8,000 tonnes extracted from 
the base of the pit. Ore was mined to the 355mRL (~60m below surface). 
 
All ore from this campaign was dispatched to the Paddington mill for processing under the existing 
toll-milling agreement. The provisional payment for the UW6 batch (ore from current mining 
campaign) was received during the Quarter, amounting to $0.73 million.  A final net payment in the 
order of $0.75 million is due in the September quarter when results of the batch are finalised.   
 
Following a substantial increase in the Mineral Resource inventory at Ulysses during the Quarter 
(see below), Genesis is now evaluating additional opportunities for low-cost toll-treatment mining 
campaigns at the Ulysses Project. 
 
Further open pit mining campaigns are now being evaluated and considered, and initial Scoping 
Studies have commenced to evaluate the potential for a small-scale underground mining operation 
to extract deeper high-grade ore immediately below the open pits, most likely via a mining 
partnership with an experienced underground contractor.  
 

EXPLORATION 

Ulysses Gold Project, WA 

Updated Mineral Resource Estimate 

Genesis announced an updated Mineral Resource estimate for the Ulysses Project during the 
reporting period, which delivered a substantial increase in the project’s gold inventory. 
 
The updated Measured, Indicated and Inferred Mineral Resource now totals 2.8 million tonnes at 
an average grade of 2.3g/t for 206,400 ounces (refer to Table 1 for full details), which represents 
a 32% increase in resource tonnes and 36% increase in contained ounces compared with the 
February 2016 Mineral Resource. The resource remains open and untested at depth. 
 

 
Figure 1: Plan view of Ulysses Mineral Resource in local grid. 
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Figure 2: Long section looking south (mineralisation dipping north) 

 
The updated Mineral Resource incorporates the results of drilling completed over the past year. It 
also follows the success of two limited open pit mining campaigns at Ulysses – one completed in 
late 2016 and a subsequent limited mining campaign to extract high-grade material at the base of 
the pit which was completed in May 2017. 
 
A summary of the 2017 Ulysses Mineral Resource is shown in Table 1 below:  
 
Table 1: Ulysses Gold Deposit – May 2017 Mineral Resource (0.75g/t Cut-off) 
 

 Measured Indicated Inferred Total 

Type Tonnes 
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Cut 
Ounces 

Oxide  7,000  2.0  176,000  1.7  79,000  1.5  262,000  1.6  13,800  
Transition  8,000  2.6  392,000  1.8  172,000  1.7  573,000  1.8  32,900  

Fresh  10,000  5.3  1,285,000  2.7  674,000  2.2  1,968,000  2.5  159,700  

Total  26,000  3.4  1,853,000  2.4  924,000  2.0  2,803,000  2.3  206,400  

NB. Rounding errors may occur. 

The updated Mineral Resource was independently estimated by Payne Geological Services Pty Ltd 
(“PayneGeo”). Full details of the Mineral Resource estimate are provided in the Company’s ASX 
Announcement dated 8 May 2017. 
 
Ulysses RC Drilling Program, May 2017 
 
A 9-hole RC drilling program was completed at the Ulysses Gold Project in May. The wide-spaced 
drilling (see Figure 3) covered a 2km strike length of the currently known Ulysses mineralisation and 
was designed to scope out the broader potential of the overall gold system.  

In particular, drilling targeted the down-plunge extents of the existing Ulysses Mineral Resource 
(2.8Mt at 2.3g/t Au for 206,400oz, refer ASX Announcement, 8 May 2017) and extensions to the 
Ulysses and Ulysses West open pits. 

Full details of the RC drilling results are provided in the Company’s ASX Announcement dated 3 
July 2017. 
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Figure 3. May 2017 drill-hole locations. Orange boxes highlight recent intersections.  Yellow boxes show March 

2017 intersections. 

Ulysses Resource Depth Extensions 
 
Three holes (17USRC111, 17USRC112 and 17USRC119) were drilled to test the interpreted down-
plunge extents of the existing Mineral Resource. All three holes were successful in identifying 
significant mineralisation at depth beneath the resource (see Figures 1 to 3). 

 
Drilling has confirmed the presence of significant mineralisation at depth (150 to 200m below 
surface) which opens up a significant area for exploration and potential underground mining if 
exploration is successful.  Drilling below the existing pits was completed over an 800m strike length, 
demonstrating the overall scale of the gold system at Ulysses (see Figures 3 and 4).  

 
Figure 4.  Long section of Ulysses Mineral Resource area looking SSW. The section shows the interpreted 

plunges of the mineralisation.  A significant area remains untested by drilling 
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Hole 17USRC112 targeted a shallow NNW trending high – grade gold plunge along the Ulysses 
shear and returned 4m @ 6.11g/t gold from 177m (see Figure 4) associated with a dolerite unit. 
This intersection is located outside of the boundary of the current resource. 
 
Hole 17USRC111 targeted the intersection of the Ulysses East quartz dolerite unit and shear zones 
(see Figure 5) associated with the WNW trending Ulysses shear system.  17USRC111 intersected 
two mineralised shears some 170m down-plunge to the north-east of the deepest drill hole in this 
area and 140m beyond the resource boundary. Drilling intersected 3m @ 1.87g/t gold from 220m 
and 2m @ 3.34g/t gold from 246m.  Results while potentially sub economic in isolation are 

supported by the current geological model and open up a large exploration area for future drilling. 
 
Hole 17USRC119 targeted the intersection of the Ulysses West quartz dolerite unit and the Ulysses 
shear system with high grade gold mineralisation interpreted to plunge to the NNE.  Drilling returned 
7m @ 4.11g/t gold from 153m (see Figures 4 and 6) with the results supporting the predictive 
nature of the current geological model.  This intersection occurs about 60m down-plunge of the 
known high-grade mineralisation and outside of the current resource boundary. 

 
Figure 5.  Cross-section showing 17USRC111. Note the shear zones within the Ulysses East quartz dolerite.  

 

Figure 6. Cross-section showing 17USRC119. Note the shear zone within the Ulysses West quartz dolerite.  
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In summary, this successful drill campaign has opened up significant areas to be drill tested 
including both in-fill and extensional drilling. The plunge intersection position highlighted on Figure 4 
beneath the Goldfields Highway is considered to be a high-priority exploration target.  
 
Ulysses East Prospect  
 
Six holes (17USRC113 to 118) (see Figure 3) were drilled at Ulysses East to continue the first pass 
evaluation of this emerging prospect, which is located directly along strike to the east of the existing 
open pit.  Drilling has now been completed on 100m and 200m spacing between 338,400E and 
338,900E covering over 500m of strike.  Drilling has extended mineralisation to the west with 
positive results continuing to be returned including 5m @ 4.78 g/t gold from 66m in 17USRC115.  
Drilling on the eastern limit of the current RC coverage returned 5m @ 2.61g/t gold from 110m in 
17USRC118. Further drilling is proposed to continue to evaluate the Ulysses East prospect. 
 

VIKING GOLD PROJECT, WESTERN AUSTRALIA 

Assay results were received from aircore drilling at the Viking Project, further upgrading the 
prospectivity of the project and defining a 500m long zone which will be targeted for resource drilling 
in the near future. 
  
The results, which are considered significant for shallow aircore drilling of this nature, included an 
outstanding intercept of 5m at 19.8g/t gold from 17VKAC075 at the Beaker 2 prospect.  In addition, 
re-sampling at 1m intervals of a previously drilled hole along the same section as this result, hole 
16VKAC044 has returned an exceptional intercept of 6m @ 64.0g/t gold, including 1m @ 213g/t 
gold from 52m and 1m @ 105g/t gold from 55m. 
 
Viking Aircore Drilling Program 

  
The aircore drilling program comprised 44 aircore holes for a total of 1,987m. The holes were drilled 
on 200m to 100m spaced east-west fences, with the holes spaced at 40m to 80m along lines mostly 
targeted at the Beaker 2 prospect. 
  
Full details of the aircore drilling results are provided in the Company’s ASX Announcement dated 
18 May 2017. 
  
Beaker 2 
  
A best result of 5m at 19.8/t gold (17VKAC075) was returned at the Beaker 2 prospect (see Figures 
7 and 8). Other new results from Beaker 2 included: 
  

 5m @ 1.93g/t gold from 55m; 

 10m @ 0.96g/t gold from 25m; 

 5m @ 0.58g/t gold from 20m; and 

 5m @ 1.08g/t gold from 20m 
 
These results form part of large, flat lying zones of supergene gold mineralisation associated with 
saprolitic clays. 
  
The Company also decided to re-sample previously reported hole 16VKAC044 at 1m intervals after 
noting the presence of very coarse, nuggetty visible gold in the aircore sample piles.  This hole 
returned a previously reported intercept of 5m at 44.5g/t gold.  Re-sampling at 1m intervals returned 
the following exceptional intercepts: 
  

 6m @ 64.0g/t gold, including: 

 1m @ 213g/t gold from 52m; and 

 1m @ 105 g/t gold from 55m 
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The results have defined a Resource Target Zone extending over a strike length of 500m and a 
width of 100m which is oriented in a north-easterly direction, as shown in Figure 7 below. 

 
Figure 7: Beaker 2 Prospect Plan View.  Recent holes have a black outline and recent 2017 results are shown in 

red intercept boxes. 

The latest drilling has also extended the 1.5km long Beaker 2 anomaly a further 125m to the north, 
with the mineralisation remaining open to the north and south. The anomaly remains undrilled to the 
north-east along the interpreted strike of the Beaker 2 prospect.  

  
The mineralisation defined to date at Beaker 2 has a north-east orientation, coincident with an 
interpreted north-east trending structure defined in the detailed magnetics. 
  
Importantly, all of the mineralisation intersected at the Beaker 2 prospect to date occurs in the oxide 
(supergene zone), as shown in Figure 8 below. 
  
The potential for a primary mineralisation source remains to be tested, and this remains an exciting 
opportunity for the Company. 
 

 
Figure 8: Beaker 2 Prospect Section 6,420,085N.  Recent 2017 results in red intercept boxes. 



27 July 2017    Genesis Minerals Limited 

 
 ASX Release:  June 2017 Quarterly Activities Report    8 

 

 

 
Resource delineation drilling at Beaker 2 is currently being planned in a 500m x 100m area in 
parallel with further aircore drilling.  Resource drilling will evaluate the potential for a shallow, high-
grade oxide open pit. 
 
Beaker 1 
 
Drilling at Beaker 1, located 3km south of Beaker 2, returned 
 

 1m @ 0.62g/t gold from 22m to end of hole in 17VKAC105; and 

 7m @ 0.70g/t gold from 30m to end of hole in 17VKAC106. 
 
Further step out drilling will be completed at this prospect. 
 
BARIMAIA GOLD PROJECT, WESTERN AUSTRALIA 

 
During the Quarter, Genesis secured an Option Agreement over the highly prospective Barimaia 
Gold Project, located in the Murchison district of Western Australia (see Figure 9), opening up an 
exciting new front for its gold exploration and growth activities.  
 
The Option Agreement was signed with private company, Metallo Resources Pty Ltd (Metallo), and 
provides Genesis with an attractive, low risk opportunity to assess a highly prospective ground 
package located just 10km south-east (see Figure 10) of the 6Moz Mt Magnet Gold Mine, operated 
by ASX listed, Ramelius Resources Limited. 
 
The Company considers the Barimaia Project to offer the potential for the discovery of large, low 
strip ratio porphyry-hosted gold deposits.  
 
The project’s close proximity to Mt Magnet and the various gold processing facilities in the region 
provides a potential low-cost pathway to production should an economic discovery be made. 
 

  
 

Figure 9: Regional location 
 

Figure 10: Project location 
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The Option Agreement gives Genesis the opportunity to evaluate the potential of the Barimaia 
Project for large-scale, low strip ratio porphyry-hosted gold deposits.  
 
Initial results from the Barimaia drilling, announced subsequent to the end of the Quarter (see ASX 
Announcement dated 20 July 2017), delivered strong encouragement, with drilling at the McNabs 
Prospects encountering significant zones of shallow, high-grade gold mineralisation, including best 
assay results of 10m at 7.93g/t Au from 75m at McNabs and 15m at 3.05g/t Au from 45m at 
McNabs East.   
 
The results based on 5-metre composite samples from recent Reverse Circulation (RC) drilling, 
have confirmed the potential to define shallow gold resources capable of being rapidly and efficiently 
developed, given the prime location of this project in a well-established mining district, close to a 
major operating gold mine.  
 
Results from a recently completed 84-hole/2,129m Aircore drilling program are also awaited, and will 
provide a more detailed picture of the potential of the Barimaia Project, to support the likely decision 
to proceed with the acquisition of the project.  
 
The McNabs Prospect area is an entirely new discovery under shallow cover and comprises 
significant gold mineralisation associated with porphyry bodies intruding an ultramafic dominated 
volcano-sedimentary package.  
 
The prospect geology and mineralisation has strong similarities (including geochemical signature 
being anomalous in Au-Bi-Te-Pb-W-Ag) with the nearby porphyry-hosted gold deposits of Ramelius 
Resources Limited.   
 
The recent drilling program was designed to commence the RC testing of the McNabs Prospects 
and using aircore drilling to link the previously identified porphyry intrusions at the McNabs, McNabs 
East and McNabs SW prospects and to extend the porphyry system to the north, south and east 
(see Figure 11).   

 
Figure 11: Barimaia Project tenement showing the focus of the recent drilling program  
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Figure 12: Plan view of the Barimaia Project showing recently completed Genesis RC holes (cyan triangles) and 

Aircore holes (white squares) with results pending.  The location of sections are shown. 

Significant results from this program included: 
 

 5m @ 1.04g/t gold from 25m (17BARC001) – McNabs 

 10m @ 1.42g/t gold from 15m (17BARC002) – McNabs 

 5m @ 2.13g/t gold from 35m (17BARC002) – McNabs 

 10m @ 7.93g/t gold from 75m (17BARC002) – McNabs 

 15m @ 3.05 g/t gold from 45m (17BARC004) – McNabs East 

 5m @ 2.18g/t gold from 75m (17BARC008) – McNabs SW 
 
Hole 17BARC004, which represents the first ever RC test of McNabs East (located 800m east of 
McNabs), returned a significant result of 15m @ 3.05g/t gold which is open at depth and along 
strike. 
 
A full table of significant gold intersections in the eight RC holes is provided in the Company’s ASX 
Announcement dated 20 July 2017, with results from holes 17BARC001 and 002 shown in cross-
section in Figure 13 and from 17BARC003 and 004 shown in Figure 14. One metre split samples 
have been submitted for analyses. 
 
In addition to the RC drilling, the 84-hole (2,129m) aircore (AC) drilling program was completed with 
the aim of in-filling and extending the McNabs Prospects area and targeting the 3km by 1km area 
immediately to the south-east of the McNabs East prospect (see Figures 11 and 12).  
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Figure 13: Section 6,891,800N showing Genesis’ RC holes 17BARC001 and 002.  

 

 
 

Figure 14: Section 6,891,720N showing Genesis’ RC holes 17BARC003 and 004  

 

CORPORATE 
 
Option Agreement with Metallo Resources Pty Ltd 
 
As outlined above, Genesis has secured an Option Agreement over the highly prospective Barimaia 
Gold Project with private company Metallo Resources Pty Ltd. 
 
Under the terms of the Option Agreement, Genesis proposes to acquire all of the ordinary shares in 
Metallo Resources Pty Ltd (a private company) from the shareholders of Metallo, on the following 
terms (Agreement): 
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 Over a 4-month period commencing early May, 2017 (Option Period), Genesis will spend a 
minimum of $140,000 on a “proof of concept” exploration programme to be conducted by 
Genesis with respect to the Barimaia Project; 

 

 Prior to the end of the Option Period, Genesis will submit a technical report that will contain 
the results of all activities carried out as part of the exploration programme completed during 
the Option Period (Technical Report); 

 

 Genesis may, within 2 weeks from the date of submitting the Technical Report to Metallo, 
and in its absolute discretion, notify Metallo and the Vendors (Metallo Shareholders) that it 
wishes to acquire 100% of the ordinary shares in Metallo by: 

  
a) issuing $250,000 of Genesis ordinary shares (30 day VWAP prior to notification) to the 

Vendors (Metallo Shareholders); or 
b) paying the Vendors (Metallo Shareholders) $250,000 cash. 

 
Barimaia Joint Venture Terms 
 
The Barimaia Project is subject to a simple Farm-in and Joint Venture Agreement (Mt Magnet JV), 
under which Metallo is earning an initial 65% interest in the project by spending $750,000 on 
exploration over three years. 
 
Following satisfaction of this initial 65% earn-in, the Project Vendor may elect to form a Joint 
Venture. If the Project Vendor does not elect to form a JV, Metallo may elect to form the JV or 
continue sole funding exploration, and earn a further 15% interest by spending $1 million on 
exploration over a further two years (amounting to $1.75M in expenditure over five years to earn an 
80% interest). 
 
The agreement is subject to a minimum expenditure before withdrawal of $100,000, which has 
already been met. 
 
Cash 
 
At 30 June 2017, the Company held cash reserves of A$4.155 million. 
 
Genesis continues to review new project opportunities. 
 
 
For further information, visit:  www.genesisminerals.com.au or please contact 
 
Michael Fowler 
Managing Director  
Genesis Minerals Limited 

T: +61 8 9322 6178 
E: mfowler@genesisminerals.com.au  

mailto:mfowler@genesisminerals.com.au
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COMPETENT PERSONS’ STATEMENTS 

The information in this report that relates to Exploration Results is based on information compiled by Mr. 
Michael Fowler who is a full-time employee of the Company, a shareholder of Genesis Minerals Limited and is 
a member of the Australasian Institute of Mining and Metallurgy.  Mr. Fowler has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr. Fowler consents to the inclusion 
in the report of the matters based on his information in the form and context in which it appears. 
 
The Information in this report that relates to Mineral Resources is based on information compiled by Mr Paul 
Payne, a Competent Person who is a Fellow of the Australasian Institute of Mining and Metallurgy.  Mr Payne 
is a full-time employee of Payne Geological Services and is a shareholder of Genesis Minerals Limited.  Mr 
Payne has sufficient experience that is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.  
Mr Payne consents to the inclusion in the report of the matters based on his information in the form and 
context in which it appears. 
 
 

Ulysses Mineral Resource  

 Measured Indicated Inferred Total 

Type Tonnes 
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Tonnes  
(t) 

Au Cut 
(g/t) 

Cut 
Ounces 

Oxide  7,000  2.0  176,000  1.7  79,000  1.5  262,000  1.6  13,800  
Transition  8,000  2.6  392,000  1.8  172,000  1.7  573,000  1.8  32,900  

Fresh  10,000  5.3  1,285,000  2.7  674,000  2.2  1,968,000  2.5  159,700  

Total  26,000  3.4  1,853,000  2.4  924,000  2.0  2,803,000  2.3  206,400  
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Appendix 5B 

Mining exploration entity and oil and gas exploration entity 
quarterly report 

Introduced 01/07/96  Origin Appendix 8  Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/13, 01/09/16 

 

Name of entity 

Genesis Minerals Limited 

ABN  Quarter ended (“current quarter”) 

72 124 772 041  30 June 2017 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date    
(12 months) 

$A’000 

1. Cash flows from operating activities 
4,128 9,909 1.1 Receipts from customers 

1.2 Payments for 

(447) (1,714)  (a) exploration & evaluation 

 (b) development   

 (c) production (1,759) (5,804) 

 (d) staff costs (83) (244) 

 (e) administration and corporate costs (105) (396) 

1.3 Dividends received (see note 3)   

1.4 Interest received 13 27 

1.5 Interest and other costs of finance paid   

1.6 Income taxes paid   

1.7 Research and development refunds   

1.8 Other (provide details if material)   

1.9 Net cash from / (used in) operating 
activities 

1,747 
 

1,778 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire: 

 (a) property, plant and equipment 

 (b) tenements (see item 10)   

 (c) investments   

 (d) other non-current assets   
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date    
(12 months) 

$A’000 

2.2 Proceeds from the disposal of: 

   (a) property, plant and equipment 

 (b) tenements (see item 10)   

 (c) investments   

 (d) other non-current assets   

2.3 Cash flows from loans to other entities   

2.4 Dividends received (see note 3)   

2.5 Other (provide details if material)   

2.6 Net cash from / (used in) investing 
activities 

  

 

3. Cash flows from financing activities 
- 1,735 3.1 Proceeds from issues of shares 

3.2 Proceeds from issue of convertible notes   

3.3 Proceeds from exercise of share options   

3.4 Transaction costs related to issues of 
shares, convertible notes or options 

- (58) 

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings   

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

0 1,677 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

2,408 700 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

1,747 1,778 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

  

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- 1,677 

4.5 Effect of movement in exchange rates on 
cash held 

  

4.6 Cash and cash equivalents at end of 
period 

4,155 4,155 
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5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 2,135 588 

5.2 Call deposits 2,020 1,820 

5.3 Bank overdrafts   

5.4 Other (provide details)   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

4,155 2,408 

 

6. Payments to directors of the entity and their associates Current quarter 
$A'000 

6.1 Aggregate amount of payments to these parties included in item 1.2 116 

6.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

 

6.3 Include below any explanation necessary to understand the transactions included in 
items 6.1 and 6.2 

 
 
 

 

7. Payments to related entities of the entity and their 
associates 

Current quarter 
$A'000 

7.1 Aggregate amount of payments to these parties included in item 1.2 - 

7.2 Aggregate amount of cash flow from loans to these parties included 
in item 2.3 

 

7.3 Include below any explanation necessary to understand the transactions included in 
items 7.1 and 7.2 
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8. Financing facilities available 
Add notes as necessary for an 
understanding of the position 

Total facility amount 
at quarter end 

$A’000  

Amount drawn at 
quarter end 

$A’000 

8.1 Loan facilities   

8.2 Credit standby arrangements   

8.3 Other (please specify)   

8.4 Include below a description of each facility above, including the lender, interest rate and 
whether it is secured or unsecured. If any additional facilities have been entered into or are 
proposed to be entered into after quarter end, include details of those facilities as well. 

 
 
 

 

9. Estimated cash outflows for next quarter $A’000 

9.1 Exploration and evaluation 275 

9.2 Development - 

9.3 Production 411* 

9.4 Staff costs 80 

9.5 Administration and corporate costs 140 

9.6 Other (provide details if material) - 

9.7 Total estimated cash outflows 906 

*Costs exclusive of gold sales to be received during the September quarter 

10. Changes in 
tenements 
(items 2.1(b) and 
2.2(b) above) 

Tenement 
reference 
and 
location 

Nature of interest Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

10.1 Interests in mining 
tenements and 
petroleum tenements 
lapsed, relinquished 
or reduced 

E63/1086 
E63/1196 
Viking  
Project 
Australia 

Owner 100% -% 

10.2 Interests in mining 
tenements and 
petroleum tenements 
acquired or increased 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies which 
comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

Sign here:  ... .........................................................  Date:  27 July 2017 
(Company Secretary) 

 

Print name:  Geoff James 

 

Notes 

1. The quarterly report provides a basis for informing the market how the entity’s activities have 
been financed for the past quarter and the effect on its cash position. An entity that wishes to 
disclose additional information is encouraged to do so, in a note or notes included in or attached 
to this report. 

2. If this quarterly report has been prepared in accordance with Australian Accounting Standards, 
the definitions in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral 
Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly report 
has been prepared in accordance with other accounting standards agreed by ASX pursuant to 
Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows 
from investing activities, depending on the accounting policy of the entity. 
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Schedule of Exploration Tenements held as at 30 June 2017 - Listing Rule 5.3.3 
 

Project Country Tenement ID 
Interest at 

Start of 
Quarter (%) 

Interest at 
End of 

Quarter (%) 

Viking Australia E63/1085 100 100 

Viking Australia E63/1086 100 - 

Viking Australia E63/1196 100 - 

Viking Australia E63/1198 100 100 

Ulysses Australia M40/166 100 100 

Ulysses Australia E40/295 100 100 

Ulysses Australia E40/312 100 100 

Ulysses Australia E40/359 100 100 
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